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STATE OF SOUTH CAROLINA ) . .

~ _ un | cooMbITlonaL ASSICNMENT OF LEASE
COUNTY. OF> GREENVILLE )) e

: OLLHEFARNSWORIH - .-

) WHEREAS, THOMAS G. DAVIS, JR., FodéTEE U/A WITH CHRISTIE C. PREVOST, dated
January 26, 1970, hereinattef referred to as "OWNER", is-the present owner in fee simple
of real property located in Creenville County, South Carelina, briefly described as
follows: 11.70 acre tract of land on the Western gide of Fleming Drive and on both
sides of Woodlark Street, Greenville, South Carolina, and L '

. . . , - »
WHEREAS, THE PEOPLES NATIONAL BANK, GREENVILLE, SOUTH CAROLINA, a national [\
banking association having its principal office in the City of Greenville in said State,
hercinafter referred to as "MORTGAGEE", is about to become the owmer of a mortgage loan i
to OWNER .in the amount of Six Hundred Fifty ThHousand and No/l00 (5$650,000) Dellars, evi-
denced by a promiséory note and secured Ey a firstAmortgagé executed by OWNER covering [
said property, and . cr ' n . o
) ' ‘ ' . . oo ! : b
- . WHEREAS, a considerable portion of said propert& has been demised to the Housing
Authority of the City of Greenville, Scuth Carolina, a corporation of the State of South;
Carslina, under a lease dated June 5, 1970, for a term of years, which lease or 2 - -
" memorandum thereof has been duly recorded in the R.M.C. Office for Greenville County,

" gouth Carclina in Book 905 Page 620, hereunder referred to as "lease"”, and

L
- i

WHEREAS, THE PEOPLES3 NATIONAL BANK, GREENVILLE, SOUTH CAROLINA, as a condition
to acquiring sald mortgage loan has required as additional security for said loan a
conditional assignment of OWNEBTS interest in said lease,

*

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that in consideration of the foregoing and of the
sur of One Dollar ($1.00) paid by MORTGAGEE to QWNER, the receipt whereof is hereby acknowledged by OWNER, the
said OWNER hereby assigns, transfers and sets over unto MORTGAGEE the said lease, as additonal security; and for the
consideration aforesaid, the OWNER hereby covenants and agrees to and with MORTGAGEE that it will not, without the
written consent of MORTGAGEE, . ’ . .

() Cancel said lease or accept a surrender thereof unless the OWNER and said :
execute a new lease which shall go into effect prior to or simultaneously with said cancellation and surrender,
& new lease to provide for a rental not less than the rent payable under the cancelled lease and which shall
pot diminish the tenont’s obligation to pay taxes and insurance to the extent that such obligations may exist under
the cancelled lease, and which new lease shall run to a date which shall not be prior to the expiration of the
said cancelled lease. OWNER covenants and agrees to assign said new lease to MORTGAGEE in the same form
and munner as he assigned the said cancelled lease.

-

{b) Modify the said lease, either orally or In writing, so as to decrease the term of the lease, reduce the rent or )
diminish the obligation of the tenant with regard to the payment of taxes and insurance or maintenance of the
‘. premises.

© Consent to an assignment of the tenant’s interest in.said leass which will relieve the tenant of liability for the
payment of rent and the performance of the terms and conditions of the lease. ”

.
-

{8 Permit the payment of rent in any medium other than lawful money of the United States; permit the payment
of any rent more than thirty (30) days in advance of the due date thereof or anticipate, discount, compromise,
forgive, encumber or astign the rents or any part therecf or any lease or any interest thercin.

{¢j Accept a surrender or abandonament or vacation of the premises prior to the end of the term of the [ease.

and any of the above acts, if dome without the written consent of MORTGAGEE, shall be oull and void.

- MORTGAGEE, by acceptance of this assignment, covenants and agrees to and with OWWNER that, until a defauit shall
occur by OWNER in the performance of the covenants or in the making of the payments provided for in said mortgage er
pote, OWNER may receive, collect and enjoy the reats, issues and profits accruing to it under said lease; but it is covenanted
and agreed by OWNER, for the consideration aforesaid, that, upon the happening of any default in performance of the cov-
epants or in the making of tt 2 payments provided for in the said mortgrg2, or note, MORTGAGCEE may, at its optior, receive
and collect all the szid rents, issues and profits. OWNER, in the event of default in any of the payments or in periurmance
of any of the tenms, covenants or conditions of the afoeresaid mortgage or note, hereby authorizes MORTGAGEE at its option
to enter upon the said mortgaged premises by its officers, agents or employces for the collection of the rents and for the
operation and maintenance of said mortgaged premises, OWNER hereby authotizing MORTCAGEE in general to perform all
acts necessary for the operation and maintenance of said premises in the same manner and to the same eitent that OWNER
might ressonably so act. MORTGACGEE shall, after payment of alt ~mper charges and expenses, credit the net amount of
income which it may receive by virtue of the within assignment and from the mortgaged premises, to any amounts due
MORTCAGEE from OWNER under the term: and provisions of the aforesaid note and mortgage. The manner of the appli-
cation of such net income and the item wiisis sholl be rredired shall be within the sole discretion of MORTGAGEE.

OWRNER hereby covenants and warrants to MORTGACEE that it has not executed any prior assignment of said lease
ar rentals, nor has OWNER performed any aets or executed any other instrument which might prevent MORTGCAGEE from
sperating under any of the terms and conditions of this assigument, or which would limit MORTGAGEE in such operation; and
OWNER further covenants and warrants to MORTCAGEE that it has not executed or granted any modification whatever
of said lease, either orally or in writing, and that the said lease is in full Force and effect zecording to its original tenns, and
that there are no defaults now esisting under the said lease. OWNER further covenants duesiag the full tean of the feun in
connection with whicl this assignment is made to comply with all of the terms, conditions and covenants of the lease impuosed
upon OVWNER so as to prevent any termination of the leasc because of a default by OWNER.
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